FTE EXSHEREZEKGEE

F—8 MEFX

ﬁ: ',u? T ER -F)s‘:{("] ﬁ‘fg‘i% #ir Bre

=
Jas N 0 WP e s

-

5, N

T2 TR B KRBT FF R

RS
- N EBREL B
(-)EHEEH

RE S HRACE R 5 TR S R

RIRFHLEFAEL T R EBE -

dRPF R FRFEEEPHEI Ly 833 el L5y 5 &d R
BUERTHEFEEE  E i 4oy ¥
-H 2.1

7-1



- KK

=B
R A EL Y B2

g4 2L

ERLA S

- v iged B A B PR R (AR R )
(= )# THHEE ¥ 42

¥ %AE#FE

%W97ﬁ}%ﬁ%faﬁi§]§]&mg
30 (10%) ~ A % #H(6%)
VHLE B RS A B 90% L e

T " (12%) ~
£

LA E kAT

B 5 R R E

B2 2 At 540 R A% F IR B2 0
FPRVFEHFRFFLRYED R IRFASEFTAMBEE O RAKDE

F4

2 () ~

£ AL MUY T (19%) -
A (1) L s &

171 FHAEEFITESEEGS L
P 0l | 92 | 932 | 94z | 952 | 96%
R (R 334 369 384 382 395| 416
A1 5§ 4 9.9 10.2| 13| 12| 1.8| 12.6
v [ Lanaes 1,563 | 5,633| 7,427| 6,851| 7,948| 8,192
% 0. 7 arwiAE | 1,245| 1,348 1,382| 1,019| 1,015| 949
N 600 043 | 1,313| 1,373| 1,606| 1,780
=4 anz 566 565 605 185 53| 373
T mpne 54 58 92 98 133 113
6. 2 3 ik 14 18 %5 30 31 31
e 7042 | 8,565| 10,859| 9,879| 11,185 11,438
e ﬁ(ia;i> 2,772 | 3,904 4,950| 4,942| 5,837| 6,886
FHKR AT PHERFE LA

2. # LB A X 5

feé b ®AFH EAEEZ A

XA RS D

I AT A E Y S

483 2B & E H (x4 4

N
(VA

#% 'B%\ i}@ ﬁ i-gs
o ¥ L E M A F A Rk

X AW

B FER
17,463 B~ > &% 2 2 5 .9
o AAELRY B2

T IR A K

%4 95 & 2 [

RO L EMAE S EFERL B R/ ERE ¥ ’**%LFL%S_F ;
P XA

SERE LR SR 1057 ¢



%o%ﬂﬁ%WQ’ﬁHAi%iﬁé 50.63 = /mi > 2 10 2 +F 3 %,pg,

FRFIA O ATHPEFF RS S FRFRY IR G fF R Rk
AP H ook T-25%7 0 BFEFEFFH L2 F L2 LOARERAA
PR oeEHBEF AL LY MPFRT o AP E S RMA R MG
10 EeiERY ’91'14%?535@*#&*‘ % 13 % §e-100, 000 m*1. 51
~/m=151,000 = » £ 4e3+ A& L 3F 5 167,650 ~ > pl& # g P % 318, 650
;u’bleElZfWi‘g?I@*‘f;3823800m; R BT PR 10 20
HpuE EFEFHRA/ I EORRAES B0 R/ EUF L2 ]9

S EEmA P plEES LY RS 6,650 F A o
10 2 T2 AERY R BA B R ARER FRY £ 5 12,726 F
L/ E o
17-2 FAAEEELH LS LEE AL
B JE 485 A (m) 7 3 (~/m) R L)
| 0-4, 000 10, 000
2 4,001-5, 000 2.5 12,500
3 h,001-6, 000 2.41 14, 910
4 6,001-7, 000 2.32 17,230
5} 7,001-8, 000 2.23 19, 460
6 8,001-9, 000 2.14 21,600
7 9,001-10, 000 2.05 23, 650
8 10, 001-15, 000 1.96 33, 450
9 15,001-20, 000 1.87 42, 800
10 20, 001-25, 000 1.78 51, 700
11 25,001-30, 000 1.69 60, 150
12 30, 001-50, 000 1.6 92, 150
13 50,001-100, 000 1.51 167, 650
14 100, 001-200, 000 1.42 309, 650
15 200, 001-300, 000 1.33 442, 650
16 300, 001-400, 000 1.24 566, 650
17 400, 001 =+ 1.15
FAL KR AT AR B R DA

7-3




B 3tY S ak ' RELET ACE:S = Sk
(- OFTHPEE T ¥ F5 F RS H

Ry BB yPED S B2 PO EFROFE 0 E PR R
RFEA 40l B o A1 PR R AR R lf%a&nfgﬁk@m
Frzv o FPEEPNSHD 2008 F X RE &SRR
ﬁ'*’%ﬁﬁﬂ~“2m9ﬂ“ FHn > 22 E 0 ER- T
At 5 AR #B > T PR 2 A3 e 3 v ER 0 UEE R RIHE
Fae s kx5 > A kg kR 496522 1,000-1,200 ~/ =+

(Z )M xR Y
1. £ & B
(DAY 2 204

RFEx BB RS G A0 5,000 TRE > xAmIERTALS
PR FT 60% FAE T 350% T 2B o 2 LA ER
P TR LA R Fpt H @ e e G A iE 26, 250

(2) 3 8 & 4

K/,,\ )

fx\q.

o

I EBEAAFRZNL g AE R ®EEAAEES g’;p(g.giﬁ
%?%%ﬁ%@ﬁkﬁw%aafﬁwﬁ%%uéﬁﬁ*¢ﬁ1M%gof
ZRABEH S ALZ ER O BRETE - E 5 30% F o & 5 40% - 3
ZE L 30%E o

373 Wt ARG 2o S A g Ak

wp A Hip(g~/2=) B (F )
B A 5,000 == 5} 25,000
R EELA 26, 250 == 8 210, 000
ByE: RPTBD N 10%%:x 5 @3 & A 21,000
£ 256, 000
(F &4+
A EBEFRBESLAIEGD }1 £ : 30%’?’%‘117]‘?1&??"14 T0%FE 2 &

EA A BEFE LR
(4)H 15 = &
AFHRrFENRE N DY

B. ?If‘;a‘,gﬁ?ﬁ * & oE kAR 5%%“"—’?’: °

-4




CHRALEPHFENBE A AP E -
D. ' § % AT AR 0. 3% 8 o F o r e R 1%
(5)4p BE f. %
A ¥ FE 0% e
B. % U % 717 4 20Y% -
C. % B A 3%
D. 3 Wt 2 5 (15125 ~/m’) en b, 5% 5 » 300k = & F iR B o
(6)H @ % i+ B3k
AMBBAsTED RSP F3E > FEPFATE
B. R4 F 3R 1 H% o
C. #7335 (WACC) 5 4. 30% -
D. = i g 0L 203 B -
2.t~ T s
B AR SN o fp g kAR 8 F T ] 200 3t E 0 dAR S 0w 95%
R AR TS B R o
3. MAirsc F
Bt BRI B R o F R et S e SRR R M
e Fded T-4977 o R F TR F 8. 00%>47 7 5 4. 30% 3+ % £ 7 (8 23. 01
B B S 188% 0 BEom B MART (A4 o

274 W et ROARERC 2 M ieE 2 4

7 =54tk
477 % (WACC) 1. 30%
£F#P 5 (RR) 8. 00%
L NPV, 47902 99 &) 23.01 g~
i i % (SLR) 188Y%

-5





